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1LQLHMV]D� 8PRZD� GRW\F]\� RVyE� PDM F\FK� PLHMVFH� ]DPLHV]NDQLD� OXEVLHG]LE Z MHGQ\P�OXE�REX�8PDZLDM F\FK�VL 3D VWZDFK�
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��� 1LQLHMV]D�8PRZD�GRW\F]\�SRGDWNyZ�RG�GRFKRGX�L�PDM WNX��NWyUH�SRELHUDVL ]JRGQLH� ]� XVWDZRGDZVWZHP� ND GHJR� 8PDZLDM FHJR� VL 3D VWZD�QLH]DOH QLH�RG�VSRVREX�LFK�SRERUX�
��� =D� SRGDWNL� RG� GRFKRGX� L� PDM WNX� XZD D VL ZV]\VWNLH� SRGDWNL�� NWyUHSRELHUD� VL RG� FDáHJR� GRFKRGX�� RG� FDáHJR� PDM WNX�� DOER� RG� F] FLGRFKRGX� OXE� PDM WNX�� Zá F]DM F SRGDWNL� RG� ]\VNX� ]� SU]HQLHVLHQLDZáDVQR FL�PDM WNX� UXFKRPHJR� OXE�QLHUXFKRPHJR� L� SRGDWNL� RG� RJyOQ\FKNZRW� Z\QDJURG]H Z\SáDFDQ\FK� SU]H]� SU]HGVL ELRUVWZD�� MDN� UyZQLHSRGDWNL�RG�SU]\URVWX�PDM WNX�
��� 'R� DNWXDOQLH� LVWQLHM F\FK� SRGDWNyZ�� NWyU\FK� GRW\F]\� QLQLHMV]D�8PRZD�QDOH Z V]F]HJyOQR FL�

D�� Z 5]HF]\SRVSROLWHM�3ROVNLHM�,��SRGDWHN�GRFKRGRZ\�RG�RVyE�SUDZQ\FK�,,��SRGDWHN�GRFKRGRZ\�RG�RVyE�IL]\F]Q\FK��]ZDQH�GDOHM�³SRGDWNLHP�SROVNLP´�
D�� Z 5HSXEOLFH�.LUJLVNLHM,��SRGDWHN�RG�]\VNyZ�L�GRFKRGyZ�RVyE�SUDZQ\FK�,,��SRGDWHN�GRFKRGRZ\�RG�RVyE�IL]\F]Q\FK��]ZDQ\�GDOHM�³SRGDWNDPL�NLUJLVNLPL´���� 1LQLHMV]D� 8PRZD� E G]LH� PLDáD� ]DVWRVRZDQLH� GR� ZV]\VWNLFK� SRGDWNyZWDNLHJR� VDPHJR� OXE� SRGREQHJR� URG]DMX�� NWyUH� SR� SRGSLVDQLX� QLQLHMV]HM8PRZ\�E G SRELHUDQH� RERN� LVWQLHM F\FK� SRGDWNyZ� OXE�Z� LFK�PLHMVFH�:áD FLZH� RUJDQ\� 8PDZLDM F\FK� VL 3D VWZ� E G LQIRUPRZDá\� VL
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Z]DMHPQLH� R� ]DVDGQLF]\FK� ]PLDQDFK� GRNRQDQ\FK� Z� LFK� RGQR Q\FKXVWDZRGDZVWZDFK�SRGDWNRZ\FK�
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��� : UR]XPLHQLX�QLQLHMV]HM�8PRZ\��R�LOH�]�NRQWHNVWX�QLH�Z\QLND�LQDF]HM�
D�� RNUH OHQLH� ³3ROVND´� X \WH� Z� VHQVLH� JHRJUDILF]Q\P� R]QDF]D5]HF]\SRVSROLW 3ROVN � Z� W\P� ND G\� REV]DU� SR]D� MHM� ZRGDPLWHU\WRULDOQ\PL�� QD� NWyU\P� QD� PRF\� XVWDZRGDZVWZD� 3ROVNL� L� ]JRGQLH� ]SUDZHP�PL G]\QDURGRZ\P�3ROVND�PR H VSUDZRZDü�VXZHUHQQH�SUDZD�GRGQD�PRUVNLHJR��MHJR�SRGJOHELD�L�LFK�]DVREyZ�QDWXUDOQ\FK�E�� RNUH OHQLH� ³.LUJLVWDQ´� R]QDF]D� 5HSXEOLN .LUJLVN � 8 \WH� Z� VHQVLHJHRJUDILF]Q\P�� RNUH OHQLH� ³.LUJLVWDQ´� R]QDF]D� WHU\WRULXP�� QD� NWyU\P5HSXEOLND� .LUJLVND� VSUDZXMH� ]JRGQLH� ]� SUDZHP� PL G]\QDURGRZ\PVXZHUHQQH� SUDZD� MXU\VG\NFM L QD� NWyU\P� RERZL ]XMH� XVWDZRGDZVWZRSRGDWNRZH�5HSXEOLNL�.LUJLVNLHM�
F�� RNUH OHQLH� ³RVRED´� R]QDF]D� RVRE IL]\F]Q � VSyáN RUD]� ND GH� LQQH]U]HV]HQLH�RVyE�
G�� RNUH OHQLH� ³VSyáND´� R]QDF]D� ND G RVRE SUDZQ OXE� ND G MHGQRVWN �NWyU GOD�FHOyZ�SRGDWNRZ\FK�WUDNWXMH�VL MDNR�RVRE SUDZQ L REHMPXMH�ZV]F]HJyOQR FL� VSyáN DNF\MQ � VSyáN ] RJUDQLF]RQ RGSRZLHG]LDOQR FLOXE�ND G LQQ RVRE SUDZQ OXE�MHGQRVWN �
H�� RNUH OHQLD�³8PDZLDM FH�VL 3D VWZR´�L�³GUXJLH�8PDZLDM FH�VL 3D VWZR´R]QDF]DM � ]DOH QLH�RG�NRQWHNVWX��5]HF]SRVSROLW 3ROVN OXE�5HSXEOLN.LUJLVN �
I�� RNUH OHQLD� ³SU]HGVL ELRUVWZR� MHGQHJR� 8PDZLDM FHJR� VL 3D VWZD´� RUD]³SU]HGVL ELRUVWZR� GUXJLHJR� 8PDZLDM FHJR� VL 3D VWZD´� R]QDF]DMRGSRZLHGQLR��SU]HGVL ELRUVWZR�SURZDG]RQH�SU]H]�RVRE PDM F PLHMVFH]DPLHV]NDQLD� OXE� VLHG]LE Z 8PDZLDM F\P� VL 3D VWZLH� LSU]HGVL ELRUVWZR�SURZDG]RQH�SU]H]� RVRE PDM F PLHMVFH� ]DPLHV]NDQLDOXE�VLHG]LE Z GUXJLP�8PDZLDM F\P�VL 3D VWZLH�
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J�� RNUH OHQLH� ³WUDQVSRUW� PL G]\QDURGRZ\´� R]QDF]D� ZV]HONL� SU]HZy]VWDWNLHP� SRZLHWU]Q\P� URGNLHP� WUDQVSRUWX� NROHMRZHJR� OXEVDPRFKRGRZHJR��HNVSORDWRZDQ\P�SU]H]�SU]HGVL ELRUVWZR�8PDZLDM FHJRVL 3D VWZD�� ]� Z\M WNLHP� SU]\SDGNX�� JG\� VWDWHN� SRZLHWU]Q\� URGHNWUDQVSRUWX�NROHMRZHJR�OXE�VDPRFKRGRZHJR�MHVW�HNVSORDWRZDQ\�Z\á F]QLHPL G]\�PLHMVFDPL�SRáR RQ\PL�Z�GUXJLP�8PDZLDM F\P�VL 3D VWZLH�
K�� RNUH OHQLH�³ZáD FLZ\�RUJDQ´�R]QDF]D�

,�� Z 5]HF]\SRVSROLWHM� 3ROVNLHM�� 0LQLVWUD� )LQDQVyZ� OXE� MHJRXSRZD QLRQHJR�SU]HGVWDZLFLHOD�,,�� Z 5HSXEOLFH� .LUJLVNLHM�� 0LQLVWHUVWZR� )LQDQVyZ� OXE� MHJRXSRZD QLRQHJR�SU]HGVWDZLFLHOD�
L�� RNUH OHQLH�³RE\ZDWHO´�R]QDF]D�

,�� ND G RVRE IL]\F]Q SRVLDGDM F RE\ZDWHOVWZR8PDZLDM FHJR�VL 3D VWZD��RUD],,�� ND G RVRE SUDZQ � VSyáN RVRERZ OXE� VWRZDU]\V]HQLHXWZRU]RQH� QD� SRGVWDZLH� XVWDZRGDZVWZD� RERZL ]XM FHJR� Z8PDZLDM F\P�VL 3D VWZLH�
M�� 2NUH OHQLH�ÄPDM WHN´�R]QDF]D�PLHQLH�UXFKRPH�L�QLHUXFKRPH�L�REHMPXMH�ZV]F]HJyOQR FL� DOH� QLH� Z\á F]QLH�� URGNL� SLHQL QH� Z� JRWyZFH�� DNFMH�� LLQQH�GRNXPHQW\�SRWZLHUG]DM FH�SUDZD�PDM WNRZH��ZHNVOH��REOLJDFMH� OXELQQH�ZLHU]\WHOQR FL��D�WDN H SDWHQW\��]QDNL�WRZDURZH��SUDZD�DXWRUVNLH�OXELQQH�SRGREQH�SUDZD�OXE�PLHQLH���� 3U]\�VWRVRZDQLX�QLQLHMV]HM�8PRZ\�SU]H]�8PDZLDM FH�VL 3D VWZR��MH HOL] NRQWHNVWX�QLH�Z\QLND�LQDF]HM��ND GH�RNUH OHQLH�Z�QLHM�QLH�]GHILQLRZDQH�E G]LH�PLDáR�WDNLH�]QDF]HQLH��MDNLH�SU]\MPXMH�VL ]JRGQLH�]�SUDZHP�WHJR3D VWZD� Z� ]DNUHVLH� SRGDWNyZ�� GR� NWyU\FK� PD� ]DVWRVRZDQLH� QLQLHMV]D8PRZD�
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��� : UR]XPLHQLX� QLQLHMV]HM� 8PRZ\�� RNUH OHQLH� ³RVRED� PDM FD� PLHMVFH]DPLHV]NDQLD�OXE�VLHG]LE Z 8PDZLDM F\P�VL 3D VWZLH´�R]QDF]D�ND GRVRE � NWyUD�]JRGQLH�]�SUDZHP�WHJR�3D VWZD�SRGOHJD�WDP�RSRGDWNRZDQLX] XZDJL� QD� PLHMVFH� ]DPLHV]NDQLD�� PLHMVFH� VWDáHJR� SRE\WX�� VLHG]LE
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]DU] GX�DOER� LQQH�NU\WHULXP�R�SRGREQ\P�FKDUDNWHU]H��2NUH OHQLH� WR�QLHREHMPXMH� MHGQDN� RVRE\�� NWyUD� SRGOHJD� RSRGDWNRZDQLX� Z� W\P8PDZLDM F\P� VL 3D VWZLH�� Z� ]DNUHVLH� GRFKRGX� RVL JDQHJR� ]H� UyGHá]QDMGXM F\FK�VL W\ONR�Z�W\P�3D VWZLH�OXE�]�W\WXáX�PDM WNX�SRáR RQHJR�ZW\P�3D VWZLH�
��� -H HOL�� VWRVRZQLH� GR� SRVWDQRZLH XVW SX� ��� RVRED� IL]\F]QD� PD� PLHMVFH]DPLHV]NDQLD�Z� REX�8PDZLDM F\FK� VL 3D VWZDFK�� WR� MHM� VWDWXV� RNUH ODVL Z VSRVyE�QDVW SXM F\�

D�� RVRE XZD D VL ]D� PDM F PLHMVFH� ]DPLHV]NDQLD� W\ONR� Z� W\P3D VWZLH��Z�NWyU\P�PD�RQD�VWDáH�PLHMVFH�]DPLHV]NDQLD�� MH HOL�PDRQD� VWDáH� PLHMVFH� ]DPLHV]NDQLD� Z� REX� 8PDZLDM F\FK� VL3D VWZDFK�� WR� XZD D VL H PD� PLHMVFH� ]DPLHV]NDQLD� Z� W\P3D VWZLH�� ]� NWyU\P� PD� RQD� VLOQLHMV]H� SRZL ]DQLD� RVRELVWH� OXEJRVSRGDUF]H��R URGHN�LQWHUHVyZ� \FLRZ\FK��
E�� MH HOL� QLH� PR QD� XVWDOLü�� Z� NWyU\P� 8PDZLDM F\P� VL 3D VWZLHRVRED�PD�R URGHN�LQWHUHVyZ� \FLRZ\FK��DOER�MH HOL�QLH�SRVLDGD�RQDVWDáHJR� PLHMVFD� ]DPLHV]NDQLD� Z� DGQ\P� ]� 8PDZLDM F\FK� VL3D VWZ�� WR� XZD D VL � H PD� RQD� PLHMVFH� ]DPLHV]NDQLD� Z� W\P8PDZLDM F\P�VL 3D VWZLH��Z�NWyU\P�]Z\NOH�SU]HE\ZD�SRQDG����GQL�Z�GDQ\P�URNX�SRGDWNRZ\P�
F�� MH HOL�SU]HE\ZD�RQD�]D]Z\F]DM�Z�REX�3D VWZDFK�OXE�QLH�SU]HE\ZD]D]Z\F]DM� Z� DGQ\P� ]� QLFK�� WR� XZD D VL � H PD� RQD� PLHMVFH]DPLHV]NDQLD� Z� W\P� 8PDZLDM F\P� VL 3D VWZLH�� NWyUHJR� MHVWRE\ZDWHOHP�
G�� MH HOL�RVRED�MHVW�RE\ZDWHOHP�RE\GZX�8PDZLDM F\FK�VL 3D VWZ�OXEQLH� MHVW� RE\ZDWHOHP� DGQHJR� ]� QLFK�� WR� ZáD FLZH� RUJDQ\8PDZLDM F\FK� VL 3D VWZ� UR]VWU]\JQ W VSUDZ Z GURG]HZ]DMHPQHJR�SRUR]XPLHQLD�

��� -H HOL�� VWRVRZQLH� GR� SRVWDQRZLH XVW SX� ��� RVRED� QLH� E G FD� RVREIL]\F]Q � PD�VLHG]LE Z REX�8PDZLDM F\FK�VL 3D VWZDFK��WR�XZD D VL �H PD�RQD�VLHG]LE Z W\P�8PDZLDM F\P�VL 3D VWZLH��Z�NWyU\P�]QDMGXMHVL MHM�IDNW\F]Q\�RUJDQ�]DU] G]DM F\�



�

$UW\NXá��
=$.à$'

��� : UR]XPLHQLX� QLQLHMV]HM� 8PRZ\�� RNUH OHQLH� ³]DNáDG´� R]QDF]D� VWDáSODFyZN � SU]H]� NWyU FDáNRZLFLH� OXE� F] FLRZR� SURZDG]RQD� MHVWG]LDáDOQR ü SU]HGVL ELRUVWZD�
��� 2NUH OHQLH�³]DNáDG´�REHMPXMH�Z�V]F]HJyOQR FL�

D�� PLHMVFH�]DU] GX�E�� ILOL �F�� ELXUR�G�� IDEU\N �H�� ZDUV]WDW��RUD]I�� NRSDOQL � UyGáR� URS\� QDIWRZHM� OXE� JD]X� ]LHPQHJR�� NDPLHQLRáRPDOER�ND GH�LQQH�PLHMVFH�Z\GRE\ZDQLD�]DVREyZ�QDWXUDOQ\FK�
��� 2NUH OHQLH�³]DNáDG´�REHMPXMH�UyZQLH �D�� 3ODF�EXGRZ\��RELHNW�EXGRZODQ\��PRQWD RZ\�OXE�LQVWDODF\MQ\�DOER�XVáXJL]ZL ]DQH� ]� QDG]RURZDQLHP� Z\NRQDQLD� WDNLFK� SUDF� MH HOL� WDNL� SODF� OXERELHNW� WUZDM SRZ\ HM� �� PLHVL F\� DOER� MH HOL� XVáXJL� V ZLDGF]RQHSRZ\ HM���PLHVL F\��LE�� 8U] G]HQLH� OXE� LQVWDODFM Z\NRU]\VW\ZDQ GOD� SRV]XNLZDQLD� ]DVREyZQDWXUDOQ\FK�DOER�XVáXJL�]ZL ]DQH�]�QDG]RURZDQLHP�Z\NRQ\ZDQLD�WDNLFKSUDF� OXE� SODWIRUP Z\NRU]\VW\ZDQ GR� SRV]XNLZDQLD� ]DVREyZQDWXUDOQ\FK�� MH HOL� Z\NRU]\VW\ZDQLH� WDNLFK� XU] G]H OXE� G]LDáDOQR üXVáXJRZD�WUZDM GáX HM�QL � PLHVL F\�F�� ZLDGF]HQLH�XVáXJ��Z�W\P�NRQVXOWLQJRZ\FK� ZLDGF]RQ\FK�SU]H]�SHUVRQHORVRE\� PDM FHM� PLHMVFH� ]DPLHV]NDQLD� OXE� VLHG]LE Z MHGQ\P8PDZLDM F\P�VL 3D VWZLH�DOER�SU]H]�LQQ\�SHUVRQHO�Z\QDM W\�Z�W\P�FHOXSU]H]�WDN RVRE � MH HOL�G]LDáDOQR ü WDNLHJR�URG]DMX��Z�]ZL ]NX�]�GDQ\POXE� ]ZL ]DQ\P� ]� QLP� SURMHNWHP�� WUZD� Z� JUDQLFDFK� NUDMX� GáX HM� QL �PLHVL F\�
��� %H]� Z]JO GX� QD� SRSU]HGQLH� SRVWDQRZLHQLD� WHJR� DUW\NXáX�� RNUH OHQLH³]DNáDG´�QLH�REHMPXMH�

D�� 8 \WNRZDQLD� XU] G]H � NWyUH� VáX Z\á F]QLH� GR� VNáDGRZDQLD�Z\VWDZLDQLD� OXE� Z\GDZDQLD� GyEU� OXE� WRZDUyZ� QDOH F\FK� GRSU]HGVL ELRUVWZD�
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E�� XWU]\P\ZDQLD� ]DSDVyZ� GyEU� OXE� WRZDUyZ� QDOH F\FK� GRSU]HGVL ELRUVWZD�Z\á F]QLH�Z� FHOX� VNáDGRZDQLD�� Z\VWDZLDQLD� OXEZ\GDZDQLD�
F�� XWU]\P\ZDQLD� ]DSDVyZ� GyEU� OXE� WRZDUyZ� QDOH F\FK� GRSU]HGVL ELRUVWZD� Z\á F]QLH� Z� FHOX� SU]HUREX� SU]H]� LQQHSU]HGVL ELRUVWZR�
G�� XWU]\P\ZDQLD� VWDáHM� SODFyZNL� Z\á F]QLH� Z� FHOX� ]DNXSX� GyEU� OXEWRZDUyZ�DOER�Z�FHOX�]ELHUDQLD�LQIRUPDFML�GOD�SU]HGVL ELRUVWZD�
H�� XWU]\P\ZDQLD� VWDáHM� SODFyZNL�Z\á F]QLH�Z� FHOX� SURZDG]HQLD�� GODSU]HGVL ELRUVWZD�� ND GHM� LQQHM� G]LDáDOQR FL� PDM FHM� FKDUDNWHUSU]\JRWRZDZF]\�OXE�SRPRFQLF]\�� WDNLHM� MDN�SURZDG]HQLH�UHNODP�LZ\NRQ\ZDQLH�SUDF�EDGDZF]\FK�

��� %H]�Z]JO GX�QD�SRVWDQRZLHQLD�XVW SyZ���L����MH HOL�RVRED���]�Z\M WNLHPQLH]DOH QHJR�SU]HGVWDZLFLHOD�Z� UR]XPLHQLX� XVW SX��� �� G]LDáD�Z� LPLHQLXSU]HGVL ELRUVWZD� L� RVRED� WD� SRVLDGD� L� ]Z\F]DMRZR� Z\NRQXMHSHáQRPRFQLFWZR� GR� ]DZLHUDQLD� XPyZ�Z�8PDZLDM F\P� VL 3D VWZLH� ZLPLHQLX� SU]HGVL ELRUVWZD�� WR� XZD D VL � H SU]HGVL ELRUVWZR� WR� SRVLDGD]DNáDG� Z� W\P� 3D VWZLH� Z� ]DNUHVLH� SURZDG]HQLD� ND GHJR� URG]DMXG]LDáDOQR FL�� NWyU RVRED� WD� SRGHMPXMH� GOD� SU]HGVL ELRUVWZD�� FK\ED� HF]\QQR FL� Z\NRQ\ZDQH� SU]H]� W RVRE RJUDQLF]RQH� V GR� URG]DMyZG]LDáDOQR FL��Z\PLHQLRQ\FK�Z�XVW SLH����NWyUH��JG\E\�E\á\�Z\NRQ\ZDQH]D� SR UHGQLFWZHP� VWDáHM� SODFyZNL�� QLH� SRZRGRZDá\E\� X]QDQLD� WHMSODFyZNL�]D�]DNáDG�QD�SRGVWDZLH�SRVWDQRZLH QLQLHMV]HJR�XVW SX�
��� 1LH�XZD D VL � H SU]HGVL ELRUVWZR�SRVLDGD� ]DNáDG�Z�8PDZLDM F\P� VL3D VWZLH� W\ONR� ]� WHJR� SRZRGX�� H Z\NRQXMH� RQR� Z� W\P� 3D VWZLHF]\QQR FL� SU]H]� PDNOHUD�� JHQHUDOQHJR� NRPLVDQWD� DOER� SU]H]� ND GHJRLQQHJR� QLH]DOH QHJR� SU]HGVWDZLFLHOD�� SRG� ZDUXQNLHP�� H WH� RVRE\G]LDáDM Z UDPDFK�VZRMHM�]Z\NáHM�G]LDáDOQR FL�
��� )DNW�� H VSyáND�PDM FD�VLHG]LE Z 8PDZLDM F\P�VL 3D VWZLH�NRQWUROXMHOXE� MHVW� NRQWURORZDQD� SU]H]� VSyáN � NWyUD� PD� VLHG]LE Z GUXJLP8PDZLDM F\P� VL 3D VWZLH�� DOER� NWyUD� SURZDG]L� G]LDáDOQR ü Z� W\PGUXJLP�3D VWZLH� �SU]H]� SRVLDGDQ\� WDP�]DNáDG� DOER�Z� LQQ\� VSRVyE��� QLHZ\VWDUF]D�� DE\� NWyU NROZLHN� ]� W\FK� VSyáHN� XZD Dü� ]D� ]DNáDG� GUXJLHMVSyáNL�
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��� 'RFKyG��RVL JDQ\�SU]H]�RVRE PDM F PLHMVFH�]DPLHV]NDQLD�OXE�VLHG]LEZ 8PDZLDM F\P� VL 3D VWZLH� ]� PDM WNX� QLHUXFKRPHJR� �Zá F]DM FGRFKRG\�]�HNVSORDWDFML� �JRVSRGDUVWZD�UROQHJR� L� OH QHJR���SRáR RQHJR�ZGUXJLP� 8PDZLDM F\P� VL 3D VWZLH�� PR H E\ü� RSRGDWNRZDQ\� Z� W\PGUXJLP�3D VWZLH�
��� 2NUH OHQLH�³PDM WHN�QLHUXFKRP\´�PD�WDNLH�]QDF]HQLH��MDNLH�SU]\MPXMH�VLZHGáXJ�SUDZD�WHJR�8PDZLDM FHJR�VL 3D VWZD��Z�NWyU\P�PDM WHN�WHQ�MHVWSRáR RQ\�� 2NUH OHQLH� WR� REHMPXMH� Z� ND G\P� SU]\SDGNX� PLHQLHSU]\QDOH QH� GR� PDM WNX� QLHUXFKRPHJR�� \Z\� L� PDUWZ\� LQZHQWDU]JRVSRGDUVWZ� UROQ\FK� L� OH Q\FK�� SUDZD�� GR� NWyU\FK� PDM ]DVWRVRZDQLHSU]HSLV\� SUDZD� SRZV]HFKQHJR� GRW\F] FH� ZáDVQR FL� ]LHPL�� EXG\QNyZ�SUDZD� X \WNRZDQLD� QLHUXFKRPR FL�� MDN� UyZQLH SUDZD� GR� VWDá\FK� L]PLHQQ\FK� ZLDGF]H ] W\WXáX� HNVSORDWDFML� OXE� SUDZD� GR� HNVSORDWDFMLSRNáDGyZ� PLQHUDOQ\FK�� UyGHá� L� LQQ\FK� ]DVREyZ� QDWXUDOQ\FK�� 6WDWNLSRZLHWU]QH� RUD]� URGNL� WUDQVSRUWX� O GRZHJR� QLH� VWDQRZL PDM WNXQLHUXFKRPHJR�
��� 3RVWDQRZLHQLD� XVW SX� �� VWRVXMH� VL GR� GRFKRGX� RVL JDQHJR� ]EH]SR UHGQLHJR�X \WNRZDQLD��G]LHU DZ\�OXE�LQQHJR�URG]DMX�X \WNRZDQLDPDM WNX�QLHUXFKRPHJR���� -H HOL� G\VSRQRZDQLH� DNFMDPL� OXE� LQQ\PL� SUDZDPL� SU]HGVL ELRUVWZDSR]ZDOD� SRVLDGDF]RZL� WDNLFK� DNFML� OXE� SUDZ� QD� NRU]\VWDQLH� ]� PLHQLDQLHUXFKRPHJR� QDOH FHJR� GR� SU]HGVL ELRUVWZD�� WR� GRFKRG\� RVL JDQH� ]EH]SR UHGQLHJR� NRU]\VWDQLD�� RGGDQLD� Z� G]LHU DZ OXE� NRU]\VWDQLD� ]WDNLHJR� SUDZD� Z� LQQHM� IRUPLH� PRJ E\ü� RSRGDWNRZDQH� Z� W\P8PDZLDM F\P� VL 3D VWZLH�� Z� NWyU\P� MHVW� SRáR RQH� WR� PLHQLHQLHUXFKRPH�
��� 3RVWDQRZLHQLD�XVW SyZ��� L��� VWRVXMH� VL UyZQLH GR�GRFKRGX�]�PDM WNXQLHUXFKRPHJR� SU]HGVL ELRUVWZD� L� GR� GRFKRGX� ]�PDM WNX� QLHUXFKRPHJR�NWyU\�VáX \ GR�Z\NRQ\ZDQLD�ZROQHJR�]DZRGX�
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��� =\VNL� SU]HGVL ELRUVWZD� 8PDZLDM FHJR� VL 3D VWZD� SRGOHJDMRSRGDWNRZDQLX� W\ONR� Z� W\P� 3D VWZLH�� FK\ED� H SU]HGVL ELRUVWZRSURZDG]L�G]LDáDOQR ü JRVSRGDUF] Z GUXJLP�8PDZLDM F\P�VL 3D VWZLHSRSU]H]� SRáR RQ\� WDP� ]DNáDG�� -H HOL� SU]HGVL ELRUVWZR� Z\NRQXMHG]LDáDOQR ü Z� WHQ� VSRVyE�� WR� ]\VNL� SU]HGVL ELRUVWZD� PRJ E\üRSRGDWNRZDQH�Z�GUXJLP�3D VWZLH��MHGQDN�W\ONR�Z�WDNLHM�PLHU]H�Z�MDNLHMPRJ E\ü�SU]\SLVDQH�WDNLHPX�]DNáDGRZL
��� = ]DVWU]H HQLHP� SRVWDQRZLH XVW SX� ��� MH HOL� SU]HGVL ELRUVWZR8PDZLDM FHJR�VL 3D VWZD�SURZDG]L�G]LDáDOQR ü JRVSRGDUF] Z GUXJLP8PDZLDM F\P�VL 3D VWZLH�SRSU]H]�SRáR RQ\� WDP�]DNáDG�� WR�Z�ND G\P8PDZLDM F\P� VL 3D VWZLH� QDOH \ SU]\SLVDü� WDNLHPX� ]DNáDGRZL� WDNLH]\VNL�� NWyUH� PyJáE\� RQ� RVL JQ ü�� JG\E\� Z\NRQ\ZDá� WDN VDP OXESRGREQ G]LDáDOQR ü Z� WDNLFK� VDP\FK� OXE� SRGREQ\FK� ZDUXQNDFK� MDNRVDPRG]LHOQH�SU]HGVL ELRUVWZR�L�E\á�FDáNRZLFLH�QLH]DOH Q\�Z�VWRVXQNDFK�]SU]HGVL ELRUVWZHP��NWyUHJR�MHVW�]DNáDGHP�
��� 3U]\� XVWDODQLX� ]\VNyZ� ]DNáDGX� GRSXV]F]D� VL RGOLF]DQLH� QDNáDGyZSRQRV]RQ\FK� GOD� WHJR� ]DNáDGX� Zá F]QLH� ]� NRV]WDPL� ]DU] G]DQLD� LRJyOQ\PL�NRV]WDPL�DGPLQLVWUDF\MQ\PL�QLH]DOH QLH�RG�WHJR��F]\�SRZVWDá\Z W\P� 3D VWZLH�� Z� NWyU\P� SRáR RQ\� MHVW� ]DNáDG�� F]\� JG]LH� LQG]LHM�� ]Z\á F]HQLHP�NZRW�Z\SáDFDQ\FK�JáyZQHPX�]DU] GRZL��WDNLFK�MDN�Z\SáDW\]D�NRU]\VWDQLH�]�SDWHQWyZ�OXE�LQQ\FK�SUDZ�DOER�SURZL]ML�]D� ZLDGF]HQLHXVáXJL� DOER� ]D� SRPRF� Z� ]DU] G]DQLX�� OXE� Z\SáDW\� ]� W\WXáX� KRQRUDULyZDOER�RGVHWHN�RG�NZRW\�SR \F]RQHM�]DNáDGRZL�
��� -H HOL� Z� 8PDZLDM F\P� VL 3D VWZLH� LVWQLHMH� ]Z\F]DM� XVWDODQLD� ]\VNyZ]DNáDGX� SU]H]� SRG]LDá� FDáNRZLW\� ]\VNyZ� SU]HGVL ELRUVWZD� QD� MHJRSRV]F]HJyOQH� F] FL�� WR� DGQH� SRVWDQRZLHQLH� XVW SX� �� QLH� Z\NOXF]DXVWDOHQLD� SU]H]� WR� 8PDZLDM FH� VL 3D VWZR� ]\VNX� GR� RSRGDWNRZDQLDZHGáXJ� ]Z\F]DMRZR� VWRVRZDQHJR� SRG]LDáX�� VSRVyE� VWRVRZDQHJRSRG]LDáX�]\VNX�PXVL�E\ü�MHGQDN�WDNL�� HE\�Z\QLN�E\á�]JRGQ\�]�]DVDGDPL]DZDUW\PL�Z�W\P�DUW\NXOH���� -H HOL�LQIRUPDFMD��NWyU SRVLDGD�ZáD FLZ\�RUJDQ�MHGQHJR�]�8PDZLDM FHJRVL 3D VWZ�OXE�NWyUD�PR H E\ü�áDWZR�GRVW SQD�]JRGQLH�]�XVW SDPL��� L��QLQLHMV]HJR� DUW\NXáX�� QLH� VWDQRZL� GRVWDWHF]QHM� SRGVWDZ\� GOD� RNUH OHQLD
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]\VNyZ� OXE� Z\GDWNyZ� ]DNáDGX�� WR� ]\VN�PR H E\ü� RNUH ORQ\� ]JRGQLH� ]XVWDZRGDZVWZHP�SRGDWNRZ\P�WHJR�8PDZLDM FHJR�VL 3D VWZD�
��� 1LH�PR QD�SU]\SLVDü�]DNáDGRZL�]\VNX�W\ONR�]�W\WXáX�VDPHJR�]DNXSX�GyEUOXE�WRZDUyZ�SU]H]�WHQ�]DNáDG�GOD�SU]HGVL ELRUVWZD�
��� 3U]\� VWRVRZDQLX� SRSU]HGQLFK� XVW SyZ�� XVWDODQLH� ]\VNyZ� ]DNáDGXSRZLQQR� E\ü� GRNRQ\ZDQH� ND GHJR� URNX� Z� WDNL� VDP� VSRVyE�� FK\ED� HLVWQLHM GRVWDWHF]QH�SRGVWDZ\��DE\�SRVW SLü�LQDF]HM�
��� -H HOL� Z� ]\VNDFK� PLHV]F] VL F] FL� GRFKRGX�� NWyUH� ]RVWDá\� RGU EQLHXUHJXORZDQH� Z� LQQ\FK� DUW\NXáDFK� QLQLHMV]HM� 8PRZ\�� WR� SRVWDQRZLHQLDW\FK� LQQ\FK� DUW\NXáyZ� QLH� E G QDUXV]DQH� SU]H]� SRVWDQRZLHQLD� WHJRDUW\NXáX�
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��� =\VNL�RVL JDQH�SU]H]�RVRE PDM F PLHMVFH�]DPLHV]NDQLD�OXE�VLHG]LE Z8PDZLDM F\P� VL 3D VWZLH� ]� HNVSORDWDFML� Z� WUDQVSRUFLHPL G]\QDURGRZ\P� VWDWNyZ� SRZLHWU]Q\FK� OXE� URGNyZ� WUDQVSRUWXNROHMRZHJR�DOER�VDPRFKRGRZHJR��SRGOHJDM RSRGDWNRZDQLX�W\ONR�Z�W\P8PDZLDM F\P�VL 3D VWZLH�
��� =\VNL�RVRE\�PDM FHM�PLHMVFH�]DPLHV]NDQLD�OXE�VLHG]LE Z 8PDZLDM F\PVL 3D VWZLH�]�RGGDQLD�Z�G]LHU DZ URGNyZ�WUDQVSRUWX�RUD]�NRQWHQHUyZL RGSRZLHGQLFK� XU] G]H Z\NRU]\VW\ZDQ\FK� Z� SU]HZR]DFKPL G]\QDURGRZ\FK���SRGOHJDM RSRGDWNRZDQLX�W\ONR�Z�W\P�3D VWZLH�
��� 3RVWDQRZLHQLD� XVW SX� �� L� �� VWRVXMH� VL UyZQLH GR� ]\VNyZ� RVL JDQ\FKSU]H]�RVRE\�PDM FH�PLHMVFH�]DPLHV]NDQLD� OXE�VLHG]LE Z 8PDZLDM F\PVL 3D VWZLH� ]� XF]HVWQLFWZD� Z� XPRZLH� SRRORZHM�� ZH� ZVSyOQ\PSU]HGVL ELRUVWZLH�OXE�PL G]\QDURGRZ\P�]ZL ]NX�HNVSORDWDF\MQ\P�
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��� -H HOL�
D�� SU]HGVL ELRUVWZR� 8PDZLDM FHJR� VL 3D VWZD� PD� EH]SR UHGQL� OXESR UHGQL� XG]LDá� Z� ]DU] G]DQLX�� NRQWUROL� OXE� Z� NDSLWDOHSU]HGVL ELRUVWZD�GUXJLHJR�8PDZLDM FHJR�VL 3D VWZD��DOER
E�� WH� VDPH� RVRE\� EH]SR UHGQLR� OXE� SR UHGQLR� XF]HVWQLF] Z]DU] G]DQLX�� NRQWUROL� OXE� Z� PDM WNX� SU]HGVL ELRUVWZD8PDZLDM FHJR� VL 3D VWZD� L� SU]HGVL ELRUVWZD� GUXJLHJR8PDZLDM FHJR�VL 3D VWZD�
L MH HOL� Z� MHGQ\P� L� Z� GUXJLP� SU]\SDGNX�� PL G]\� GZRPDSU]HGVL ELRUVWZDPL� Z� ]DNUHVLH� LFK� VWRVXQNyZ� KDQGORZ\FK� OXEILQDQVRZ\FK��]RVWDQ XPyZLRQH�OXE�QDU]XFRQH�ZDUXQNL�� Uy QL FH�VL RGZDUXQNyZ�� NWyUH� XVWDOLá\E\� PL G]\� VRE QLH]DOH QH� SU]HGVL ELRUVWZD�ZyZF]DV� ]\VNL�� NWyUH� RVL JQ áRE\� MHGQR� ]� SU]HGVL ELRUVWZ� EH]� W\FKZDUXQNyZ�� DOH� NWyU\FK� ]� SRZRGX� W\FK� ZDUXQNyZ� QLH� RVL JQ áR�� PRJE\ü� Zá F]RQH� GR� ]\VNyZ� WHJR� SU]HGVL ELRUVWZD� L� RGSRZLHGQLRRSRGDWNRZDQH�

��� -H HOL� 8PDZLDM FH� VL 3D VWZR� Zá F]D� GR� ]\VNyZ� ZáDVQHJRSU]HGVL ELRUVWZD���L�RGSRZLHGQLR�RSRGDWNRZXMH���]\VNL�SU]HGVL ELRUVWZDGUXJLHJR�8PDZLDM FHJR�VL 3D VWZD��]�W\WXáX�NWyU\FK�SU]HGVL ELRUVWZR�WR]RVWDáR� RSRGDWNRZDQH� Z� W\P� GUXJLP� 3D VWZLH�� D� ]\VNL� Z� WHQ� VSRVyESRá F]RQH� V ]\VNDPL�� NWyUH� RVL JQ áRE\� SU]HGVL ELRUVWZR� SLHUZV]HJR3D VWZD�JG\E\�ZDUXQNL�XVWDORQH�PL G]\�W\PL�GZRPD�SU]HGVL ELRUVWZDPLE\á\�ZDUXQNDPL��NWyUH�E\á\E\�X]JRGQLRQH�SRPL G]\�SU]HGVL ELRUVWZDPLQLH]DOH Q\PL��ZyZF]DV� WR� GUXJLH� 3D VWZR�PR H GRNRQDü� RGSRZLHGQLHMNRUHNW\�NZRW\�SRGDWNX�Z\PLHU]RQHJR�Z� W\P�3D VWZLH�RG� W\FK�]\VNyZ�3U]\� GRNRQ\ZDQLX� WDNLHM� NRUHNW\� E G RGSRZLHGQLR� XZ]JO GQLDQH� LQQHSRVWDQRZLHQLD�QLQLHMV]HM�8PRZ\�� D�ZáD FLZH�ZáDG]H�8PDZLDM F\FK� VL3D VWZ��E G SRUR]XPLHZDü�Z�UD]LH�NRQLHF]QR FL�
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��� '\ZLGHQG\�Z\SáDFDQH�SU]H]�VSyáN PDM F VLHG]LE Z 8PDZLDM F\P�VL3D VWZLH� RVRELH� PDM FHM� PLHMVFH� ]DPLHV]NDQLD� OXE� VLHG]LE Z GUXJLP8PDZLDM F\P� VL 3D VWZLH�� PRJ E\ü� RSRGDWNRZDQH� Z� W\P� GUXJLP8PDZLDM F\P�VL 3D VWZLH�
��� -HGQDN H�� WDNLH� G\ZLGHQG\� PRJ E\ü� RSRGDWNRZDQH� WDN H Z� W\P8PDZLDM F\P�VL 3D VWZLH��Z�NWyU\P�VSyáND�Z\SáDFDM FD�G\ZLGHQG\�PDVZRM VLHG]LE L ]JRGQLH� ]� XVWDZRGDZVWZHP� WHJR� 3D VWZD�� DOH� MH OLZáD FLFLHO� G\ZLGHQG� PD� PLHMVFH� ]DPLHV]NDQLD� OXE� VLHG]LE Z GUXJLP8PDZLDM F\P� VL 3D VWZLH�� WR� SRGDWHN� WHQ� QLH� PR H SU]HNURF]\ü� ��SURFHQW�NZRW\�G\ZLGHQG�EUXWWR�
��� 8 \WH�Z� W\P� DUW\NXOH� RNUH OHQLH� ³G\ZLGHQG\´�� R]QDF]D� GRFKyG� ]� DNFMLOXE�LQQ\FK�SUDZ��]�Z\M WNLHP�ZLHU]\WHOQR FL��GR�XG]LDáX�Z�]\VNDFK�� MDNUyZQLH GRFKRG\�]� LQQ\FK�SUDZ�VSyáNL��NWyUH�ZHGáXJ�SUDZD�3D VWZD��ZNWyU\P� VSyáND� Z\SáDFDM FD� G\ZLGHQG\� PD� VLHG]LE � V SRG� Z]JO GHPSRGDWNRZ\P�WUDNWRZDQH�MDN�GRFKRG\�]�DNFML�
��� 3RVWDQRZLHQLD� XVW SyZ� �� L� �� QLH� PDM ]DVWRVRZDQLD�� MH HOL� ZáD FLFLHOG\ZLGHQG��PDM F\�PLHMVFH�]DPLHV]NDQLD�OXE�VLHG]LE Z 8PDZLDM F\P�VL3D VWZLH�� Z\NRQXMH� Z� GUXJLP� 8PDZLDM F\P� VL 3D VWZLH�� Z� NWyU\P]QDMGXMH� VL VLHG]LED� VSyáNL� Z\SáDFDM FHM� G\ZLGHQG\�� G]LDáDOQR üJRVSRGDUF] SRSU]H]�]DNáDG�WDP�SRáR RQ\��E G Z\NRQXMH�Z�W\P�GUXJLP3D VWZLH�ZROQ\�]DZyG�Z�RSDUFLX�R�SRáR RQ Z QLP�VWDá SODFyZN � L�JG\XG]LDá�� ]� W\WXáX� NWyUHJR�Z\SáDFD� VL G\ZLGHQG\�� IDNW\F]QLH�ZL H VL ]G]LDáDOQR FL WDNLHJR�]DNáDGX�OXE�VWDáHM�SODFyZNL��:�WDNLP�SU]\SDGNX��Z]DOH QR FL� RG� NRQNUHWQHM� V\WXDFML� VWRVXMH� VL SRVWDQRZLHQLD� DUW\NXáX� ��]\VNL�SU]HGVL ELRUVWZ�OXE�DUW\NXáX�����ZROQH�]DZRG\��
��� -H HOL�VSyáND��PDM FD�VLHG]LE Z 8PDZLDM F\P�VL 3D VWZLH��RVL JD�]\VNLOXE� GRFKRG\�Z� GUXJLP�8PDZLDM F\P� VL 3D VWZLH�� ZyZF]DV� WR� GUXJLH3D VWZR�QLH�PR H DQL�REFL Dü�SRGDWNLHP�G\ZLGHQG�Z\SáDFDQ\FK�SU]H]W VSyáN � ]� Z\M WNLHP� SU]\SDGNX�� JG\� WDNLH� G\ZLGHQG\� V Z\SáDFDQHRVRELH�PDM FHM�PLHMVFH�]DPLHV]NDQLD�OXE�VLHG]LE Z W\P�GUXJLP�3D VWZLHOXE�Z�SU]\SDGNX��JG\�XG]LDá��]� W\WXáX�NWyUHJR�G\ZLGHQG\�V Z\SáDFDQH�IDNW\F]QLH�ZL H VL ] G]LDáDOQR FL ]DNáDGX�OXE�VWDáHM�SODFyZNL�SRáR RQHMZ GUXJLP�3D VWZLH�
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��� 2GVHWNL�� NWyUH� SRZVWDM Z 8PDZLDM F\P� VL 3D VWZLH� L� V Z\SáDFDQHRVRELH� PDM FHM� PLHMVFH� ]DPLHV]NDQLD� OXE� VLHG]LE Z GUXJLP8PDZLDM F\P� VL 3D VWZLH�� PRJ E\ü� RSRGDWNRZDQH� Z� W\P� GUXJLP3D VWZLH�
��� -HGQDN H WDNLH� RGVHWNL�PRJ E\ü� WDN H RSRGDWNRZDQH�Z�8PDZLDM F\PVL 3D VWZLH�� Z� NWyU\P� SRZVWDM L ]JRGQLH� ]� XVWDZRGDZVWZHP� WHJR3D VWZD��DOH�MH OL�RGELRUFD�RGVHWHN�MHVW�LFK�ZáD FLFLHOHP��WR�SRGDWHN�Z�WHQVSRVyE� XVWDORQ\� QLH� PR H SU]HNURF]\ü� ��� SURFHQW� NZRW\� EUXWWR� W\FKRGVHWHN�
��� 1LH]DOH QLH� RG� SRVWDQRZLH XVW SX� �� QLQLHMV]HJR� DUW\NXáX�� RGVHWNLSRZVWDáH� Z� 8PDZLDM F\P� VL 3D VWZLH� SRGOHJDM ]ZROQLHQLX� RGRSRGDWNRZDQLD�Z�W\P�3D VWZLH�� MH HOL�IDNW\F]Q\P�RGELRUF RGVHWHN�MHVW5] G OXE�%DQN�1DURGRZ\�GUXJLHJR�8PDZLDM FHJR�VL 3D VWZD�
��� 8 \WH�Z�W\P�DUW\NXOH�RNUH OHQLH��RGVHWNL��R]QDF]D�GRFKRG\�]�ZV]HONLHJRURG]DMX� ZLHU]\WHOQR FL�� ]DUyZQR� ]DEH]SLHF]RQ\FK� MDN� L� QLH]DEH]SLHF]RQ\FK� � KLSRWHN OXE� SUDZHP� � GR� XF]HVWQLF]HQLD� Z� ]\VNDFKGáX QLND�� D� Z� V]F]HJyOQR FL� GRFKRG\� ]� SR \F]HN� SXEOLF]Q\FK� RUD]GRFKRG\� ]� REOLJDFML� OXE� VNU\SWyZ� GáX Q\FK�� Zá F]QLH� ]� SUHPLDPL� LQDJURGDPL� ]ZL ]DQ\PL� ]� WDNLPL� SR \F]NDPL�� REOLJDFMDPL� OXE� VNU\SWDPLGáX Q\PL�� 2SáDW� NDUQ\FK� ]� W\WXáX� RSy QLRQHM� ]DSáDW\� QLH� XZD D VL ]DRGVHWNL�Z�UR]XPLHQLX�WHJR�DUW\NXáX�
��� 3RVWDQRZLHQLD� XVW SyZ� �� L� �� QLH� VWRVXMH� VL � MH HOL� ZáD FLFLHO� RGVHWHNPDM F\�PLHMVFH�]DPLHV]NDQLD�OXE�VLHG]LE Z 8PDZLDM F\P�VL 3D VWZLH�Z\NRQXMH� Z� GUXJLP� 8PDZLDM F\P� VL 3D VWZLH�� Z� NWyU\P� SRZVWDMRGVHWNL�� G]LDáDOQR ü JRVSRGDUF] SRSU]H]� ]DNáDG� WDP� SRáR RQ\�� E GZ\NRQXMH� Z� W\P� 3D VWZLH� ZROQ\� ]DZyG� Z� RSDUFLX� R� VWDá SODFyZN �NWyUD�MHVW�Z�QLP�SRáR RQD�L�MH HOL�ZLHU]\WHOQR ü��]�W\WXáX�NWyUHM�SáDFRQH�VRGVHWNL��MHVW�IDNW\F]QLH�]ZL ]DQD�]�WDNLP�]DNáDGHP�OXE�VWDá SODFyZN � :WDNLP� SU]\SDGNX�� Z� ]DOH QR FL� RG� NRQNUHWQHM� V\WXDFML�� VWRVXMH� VLSRVWDQRZLHQLD�DUW\NXáX����]\VNL�SU]HGVL ELRUVWZ��OXE�DUW\NXáX�����ZROQH]DZRG\��
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��� 8ZD D VL � H RGVHWNL� SRZVWDM Z 8PDZLDM F\P� VL 3D VWZLH�� MH HOLSáDWQLNLHP� MHVW� WR� 3D VWZR�� MHJR� MHGQRVWND� WHU\WRULDOQD�� ZáDG]D� ORNDOQDOXE� RVRED� PDM FD� Z� W\P� 3D VWZLH� PLHMVFH� ]DPLHV]NDQLD� OXE� VLHG]LE �-H HOL�MHGQDN�RVRED�Z\SáDFDM FD�RGVHWNL��EH]�Z]JO GX�QD�WR��F]\�PD�RQDPLHMVFH�]DPLHV]NDQLD�OXE�VLHG]LE Z 8PDZLDM F\P�VL 3D VWZLH��SRVLDGDZ 8PDZLDM F\P� VL 3D VWZLH� ]DNáDG� OXE� VWDá SODFyZN � Z� ]ZL ]NX� ]G]LDáDOQR FL NWyU\FK� SRZVWDáR� ]RERZL ]DQLH�� ]� W\WXáX� NWyUHJR� VZ\SáDFDQH�RGVHWNL�L�]DSáDWD�W\FK�RGVHWHN�MHVW�SRNU\ZDQD�SU]H]�WHQ�]DNáDGOXE�VWDá SODFyZN � WR�XZD D VL � H RGVHWNL�WDNLH�SRZVWDM Z 3D VWZLH��ZNWyU\P�SRáR RQ\�MHVW�]DNáDG�OXE�VWDáD�SODFyZND�
��� -H HOL�PL G]\�SáDWQLNLHP�D�ZáD FLFLHOHP�RGVHWHN�OXE�PL G]\�QLPL�RERPDD RVRE WU]HFL LVWQLHM V]F]HJyOQH� SRZL ]DQLD� L� GODWHJR� NZRWD� RGVHWHN]ZL ]DQ\FK� ]� ]DGáX HQLHP� ]� W\WXáX� NWyUHJR� V Z\SáDFDQH�� SU]HNUDF]DNZRW � NWyUD� E\áDE\� X]JRGQLRQD� SRPL G]\� SáDWQLNLHP� D� ZáD FLFLHOHPRGVHWHN�EH]� W\FK�SRZL ]D � ZyZF]DV� SRVWDQRZLHQLD� WHJR� DUW\NXáX�PDM]DVWRVRZDQLH�W\ONR�GR�RVWDWQLHM�Z\PLHQLRQHM�NZRW\��:�WDNLP�SU]\SDGNXQDGZ\ ND� SRQDG� W NZRW SRGOHJD� RSRGDWNRZDQLX� ZHGáXJ� SUDZDND GHJR� 8PDZLDM FHJR� VL 3D VWZD� L� SU]\� XZ]JO GQLHQLX� LQQ\FKSRVWDQRZLH QLQLHMV]HM�8PRZ\�
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��� 1DOH QR FL� OLFHQF\MQH� SRZVWDM FH� Z� 8PDZLDM F\P� VL 3D VWZLH� LZ\SáDFDQH� RVRELH�PDM FHM�PLHMVFH� ]DPLHV]NDQLD� OXE� VLHG]LE Z GUXJLP8PDZLDM F\P� VL 3D VWZLH�� PRJ E\ü� RSRGDWNRZDQH� Z� W\P� GUXJLP3D VWZLH�
��� -HGQDN H��WDNLH�QDOH QR FL�OLFHQF\MQH�PRJ E\ü�UyZQLH RSRGDWNRZDQH�Z8PDZLDM F\P�VL 3D VWZLH��Z�NWyU\P�SRZVWDM L ]JRGQLH�]�SUDZHP�WHJR3D VWZD�� DOH� MH HOL� RGELRUFD� L� IDNW\F]Q\� ZáD FLFLHO� W\FK� QDOH QR FL� PDPLHMVFH� ]DPLHV]NDQLD� OXE� VLHG]LE Z 8PDZLDM F\P� VL 3D VWZLH�� WRXVWDORQ\�Z� WHQ� VSRVyE� SRGDWHN� QLH�PR H SU]HNUDF]Dü� ��� SURFHQW� EUXWWRNZRW\�QDOH QR FL�OLFHQF\MQ\FK�
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��� 8 \WH� Z� W\P� DUW\NXOH� RNUH OHQLH� ³QDOH QR FL� OLFHQF\MQH´�� R]QDF]DZV]HONLHJR� URG]DMX� SáDWQR FL� X]\VNLZDQH�Z� FKDUDNWHU]H� Z\QDJURG]HQLD]D�D�� NRU]\VWDQLH� OXE� SUDZR� GR� NRU]\VWDQLD� SUDZD� DXWRUVNLHJR� GR� X \WNRZDQLDG]LHáD� OLWHUDFNLHJR�� DUW\VW\F]QHJR� OXE� QDXNRZHJR� �SURJUDPXNRPSXWHURZHJR��� ILOPyZ� GOD� NLQD�� WHOHZL]ML�� ILOPyZ� YLGHR� OXE� WD P ]QDJUDQLDPL�GOD�UDGLD�L�WHOHZL]ML��OXEE�� SDWHQW�� Z]yU� OXE� PRGHO� SODQ�� WDMHPQLF WHFKQRORJLL� OXE� SURFHVXSURGXNF\MQHJR� ]QDN� WRZDURZ\� DOER� ]D� LQIRUPDFM �NQRZ�KRZ�� ]ZL ]DQH� ]GR ZLDGF]HQLHP�Z�G]LHG]LQLH�SU]HP\VáRZHM��KDQGORZHM�OXE�QDXNRZHM�F�� NRU]\VWDQLH� OXE� SUDZR� GR� NRU]\VWDQLD� ]� XU] G]HQLD� SU]HP\VáRZHJR�KDQGORZHJR�OXE�QDXNRZHJR�G�� ZLDGF]HQLH� SRPRF\� WHFKQLF]QHM� Z� RGQLHVLHQLX� GR� SRVWDQRZLHZ\PLHQLRQ\FK�Z�SXQNWDFK�E��L�F��
��� 3RVWDQRZLHQLD� XVW SX� �� QLH� PDM ]DVWRVRZDQLD�� MH HOL� ZáD FLFLHOQDOH QR FL� OLFHQF\MQ\FK�� PDM F\� PLHMVFH� ]DPLHV]NDQLD� OXE� VLHG]LE Z8PDZLDM F\P� VL 3D VWZLH� SURZDG]L� Z� GUXJLP� 8PDZLDM F\P� VL3D VWZLH�� ]� NWyUHJR� SRFKRG] QDOH QR FL� OLFHQF\MQH�� G]LDáDOQR üJRVSRGDUF] SRSU]H]�]DNáDG�Z�QLP�SRáR RQ\��E G Z\NRQXMH�Z�GUXJLP3D VWZLH�ZROQ\�]DZyG�]D�SRPRF VWDáHM�SODFyZNL�WDP�SRáR RQHM��D�SUDZDOXE� PDM WHN�� ]� W\WXáX� NWyU\FK� Z\SáDFDQH� V QDOH QR FL� OLFHQF\MQHIDNW\F]QLH�ZL VL ] G]LDáDOQR FL WHJR�]DNáDGX�OXE�VWDáHM�SODFyZNL��:WDNLP� SU]\SDGNX� VWRVXMH� VL RGSRZLHGQLR�� Z� ]DOH QR FL� RG� NRQNUHWQHMV\WXDFML��SRVWDQRZLHQLD�DUW\NXáX����]\VNL�SU]HGVL ELRUVWZ�OXE�DUW\NXáX����ZROQH�]DZRG\��
��� 8ZD D VL � L QDOH QR FL� OLFHQF\MQH� SRZVWDM Z 8PDZLDM F\P� VL3D VWZLH�MH HOL�V RQH�Z\SáDFDQH�]D�NRU]\VWDQLH�OXE�SUDZR�GR�NRU]\VWDQLD] SUDZ�OXE�PLHQLD�Z�W\P�3D VWZLH���� -H HOL�PL G]\�SáDWQLNLHP�D�RGELRUF QDOH QR FL� OLFHQF\MQ\FK� OXE�PL G]\QLPL�RE\GZRPD�D�RVRE WU]HFL LVWQLHM V]F]HJyOQH�SRZL ]DQLD�L�GODWHJRNZRWD� QDOH QR FL� OLFHQF\MQ\FK� PDM F\FK� ]ZL ]HN� ]� X \WNRZDQLHP�SUDZHP�GR�X \WNRZDQLD�OXE�LQIRUPDFM � ]D�NWyUH�MHVW�SáDFRQD�SU]HNUDF]DNZRW � NWyU SáDWQLN� L�RGELRUFD�QDOH QR FL� OLFHQF\MQ\FK�X]JRGQLOLE\�EH]W\FK�SRZL ]D � ZyZF]DV� SRVWDQRZLHQLD� QLQLHMV]HJR� DUW\NXáX� VWRVXMH� VLW\ONR�GR� WHM� GUXJLHM�Z\PLHQLRQHM� NZRW\��:� WDNLP� SU]\SDGNX� QDGZ\ NDSRQDG� W NZRW � SRGOHJD� RSRGDWNRZDQLX� ]JRGQLH� ]� SUDZHP� ND GHJR8PDZLDM FHJR� VL 3D VWZD� L� ]� XZ]JO GQLHQLHP� LQQ\FK� SRVWDQRZLHQLQLHMV]HM�8PRZ\�
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��� =\VNL� L�GRFKyG�RVL JQL WH�SU]H]�RVRE PDM F PLHMVFH�]DPLHV]NDQLD� OXEVLHG]LE Z 8PDZLDM F\P�VL 3D VWZLH��]�SU]HQLHVLHQLD�ZáDVQR FL�PDM WNXQLHUXFKRPHJR�� R� NWyU\P� PRZD� Z� DUW\NXOH� �� L� SRáR RQHJR� Z� GUXJLP8PDZLDM F\P� VL 3D VWZLH�� PRJ E\ü� RSRGDWNRZDQH� Z� W\P� GUXJLP3D VWZLH�
��� =\VNL� L� GRFKyG� ]� SU]HQLHVLHQLD� ZáDVQR FL� PDM WNX� UXFKRPHJRVWDQRZL FHJR� F] ü PDM WNX� ]DNáDGX�� NWyU\� SU]HGVL ELRUVWZR8PDZLDM FHJR�VL 3D VWZD�SRVLDGD�Z�GUXJLP�8PDZLDM F\P�VL 3D VWZLHDOER� ]� SU]HQLHVLHQLD�ZáDVQR FL�PDM WNX� UXFKRPHJR�QDOH FHJR� GR� VWDáHMSODFyZNL�� NWyU RVRED� PDM FD� PLHMVFH� ]DPLHV]NDQLD� OXE� VLHG]LE Z8PDZLDM F\P� VL 3D VWZLH� G\VSRQXMH� Z� GUXJLP� 8PDZLDM F\P� VL3D VWZLH�Z�FHOX�Z\NRQ\ZDQLD�ZROQHJR�]DZRGX��á F]QLH�]�]\VNDPL��NWyUHSRFKRG] ] SU]HQLHVLHQLD�W\WXáX�ZáDVQR FL�WDNLHJR�]DNáDGX��RGU EQLH�DOERUD]HP�]� FDá\P�SU]HGVL ELRUVWZHP�� OXE� WDNLHM� VWDáHM� SODFyZNL��PRJ E\üRSRGDWNRZDQH�Z�W\P�GUXJLP�3D VWZLH�
��� =\VNL�L�GRFKyG�]�SU]HQLHVLHQLD�W\WXáX�ZáDVQR FL�VWDWNyZ�SRZLHWU]Q\FK�OXEURGNyZ� WUDQVSRUWX� NROHMRZHJR� DOER� VDPRFKRGRZHJR�� HNVSORDWRZDQ\FKZ NRPXQLNDFML�PL G]\QDURGRZHM��RUD]�]�PDM WNX�UXFKRPHJR�]ZL ]DQHJR] HNVSORDWDFM WDNLFK� URGNyZ�WUDQVSRUWX��SRGOHJDM RSRGDWNRZDQLX�W\ONRZ W\P� 8PDZLDM F\P� VL 3D VWZLH�� Z� NWyU\P� ]QDMGXMH� VLHG]LEDSU]HGVL ELRUVWZD�
��� =\VNL� L� GRFKyG� RVL JDQH� SU]H]� RVRE PDM F PLHMVFH� ]DPLHV]NDQLD� OXEVLHG]LE Z 8PDZLDM F\P� VL 3D VWZLH� ]� SU]HQLHVLHQLD� W\WXáX�ZáDVQR FLDNFML� L� LQQ\FK�SUDZ�Z�VSyáFH��NWyUHM�PLHQLH�VNáDGD�VL EH]SR UHGQLR� OXESR UHGQLR�� Z� ZL NV]R FL� OXE� Z� SRZD Q\P� VWRSQLX� ]� PDM WNXQLHUXFKRPHJR� SRáR RQHJR�Z� GUXJLP�8PDZLDM F\P� VL SD VWZLH��PRJE\ü�RSRGDWNRZDQH�Z�W\P�GUXJLP�XPDZLDM F\P�VL 3D VWZLH�
��� 'RFKyG� ]� SU]HQLHVLHQLD� ZáDVQR FL� MDNLHJRNROZLHN� PDM WNX� LQQHJR� QLZ\PLHQLRQ\�Z�XVW SDFK���������L���SRGOHJDM RSRGDWNRZDQLX�W\ONR�Z�W\P8PDZLDM F\P� VL 3D VWZLH�� Z� NWyU\P� SU]HQRV] F\� W\WXá� ZáDVQR FL� PDPLHMVFH�]DPLHV]NDQLD�OXE�VLHG]LE �
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���� 'RFKyG�� NWyU\� RVRED�PDM FD�PLHMVFH� ]DPLHV]NDQLD�Z�8PDZLDM F\P� VL3D VWZLH� RVL JD� ]� Z\NRQ\ZDQHJR� ZROQHJR� ]DZRGX� DOER� LQQHMG]LDáDOQR FL� R� VDPRG]LHOQ\P� FKDUDNWHU]H�� SRGOHJD� RSRGDWNRZDQLX� W\ONRZ W\P� 3D VWZLH�� FK\ED� H RVRED� WD� Z� FHOX� Z\NRQ\ZDQLD� VZHMG]LDáDOQR FL� SRVLDGD� VWDá SODFyZN Z GUXJLP� 8PDZLDM F\P� VL3D VWZLH��-H HOL�SRVLDGD�RQD�WDN SODFyZN � ZyZF]DV�GRFKyG�PR H E\üRSRGDWNRZDQ\� Z� GUXJLP� 3D VWZLH�� MHGQDN� W\ONR� Z� WDNLP� ]DNUHVLH�� ZMDNLP�PR H E\ü�SU]\SLVDQ\�WHM�VWDáHM�SODFyZFH�
����� 2NUH OHQLH� ³ZROQ\� ]DZyG´� REHMPXMH� Z� V]F]HJyOQR FL� VDPRG]LHOQLHZ\NRQ\ZDQ G]LDáDOQR ü QDXNRZ � OLWHUDFN � DUW\VW\F]Q � Z\FKRZDZF]OXE� R ZLDWRZ � MDN� UyZQLH VDPRG]LHOQLH� Z\NRQ\ZDQ G]LDáDOQR üOHNDU]\��SUDZQLNyZ��LQ \QLHUyZ��DUFKLWHNWyZ��GHQW\VWyZ�L�NVL JRZ\FK�
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��� = XZ]JO GQLHQLHP� SRVWDQRZLH DUW\NXáyZ� ��� �Z\QDJURG]HQLDG\UHNWRUyZ��� ��� �UHQW\� L� HPHU\WXU\�� L� ��� �IXQNFMH� SXEOLF]QH��� SáDFH�XSRVD HQLD� L� LQQH� SRGREQH�Z\QDJURG]HQLD�� NWyUH� RVRED�PDM FD�PLHMVFH]DPLHV]NDQLD�Z�8PDZLDM F\P�VL 3D VWZLH�RWU]\PXMH�]�SUDF\�QDMHPQHM�SRGOHJDM RSRGDWNRZDQLX� W\NR� Z� W\P� 3D VWZLH�� FK\ED� H SUDFDZ\NRQ\ZDQD�MHVW�Z�GUXJLP�8PDZLDM F\P�VL 3D VWZLH��-H HOL�SUDFD�MHVWWDN� Z\NRQ\ZDQD�� WR� RWU]\P\ZDQH� ]D� QL Z\QDJURG]HQLH� PR H E\üRSRGDWNRZDQH�Z�W\P�GUXJLP�3D VWZLH�
��� %H]� Z]JO GX� QD� SRVWDQRZLHQLD� XVW SX� ��� Z\QDJURG]HQLH�� MDNLH� RVREDPDM FD� PLHMVFH� ]DPLHV]NDQLD� Z� 8PDZLDM F\P� VL 3D VWZLH� RVL JD� ]SUDF\� QDMHPQHM�� Z\NRQ\ZDQHM� Z� GUXJLP� 8PDZLDM F\P� VL 3D VWZLH�SRGOHJD�RSRGDWNRZDQLX�W\ONR�Z�W\P�SLHUZV]\P�3D VWZLH�MH HOL�

D�� RGELRUFD� SU]HE\ZD� Z� GUXJLP� 3D VWZLH� SU]H]� RNUHV� OXE� RNUHV\� QLHSU]HNUDF]DM FH� á F]QLH� ���� GQL� SRGF]DV� ND GHJRGZXQDVWRPLHVL F]QHJR�RNUHVX��L
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E��Z\QDJURG]HQLD� V Z\SáDFDQH� SU]H]� SUDFRGDZF OXE� Z� LPLHQLXSUDFRGDZF\�� NWyU\� QLH� PD� PLHMVFD� ]DPLHV]NDQLD� OXE� VLHG]LE\� ZGUXJLP�3D VWZLH��L
F�� Z\QDJURG]HQLD� V SRQRV]RQH� SU]H]� ]DNáDG� OXE� VWDá SODFyZN � NWyUSUDFRGDZFD�SRVLDGD�Z�GUXJLP�3D VWZLH�

��� %H]� Z]JO GX� QD� SRSU]HGQLH� SRVWDQRZLHQLD� QLQLHMV]HJR� DUW\NXáX�Z\QDJURG]HQLD� X]\VNLZDQH� SU]H]� RVRE ] W\WXáX� SUDF\� QDMHPQHM�Z\NRQ\ZDQHM� QD� SRNáDG]LH� URGND� WUDQVSRUWX� HNVSORDWRZDQHJR� ZSU]HZR]DFK� PL G]\QDURGRZ\FK� PRJ E\ü� RSRGDWNRZDQH� Z� W\P8PDZLDM F\P� VL 3D VWZLH�� Z� NWyU\P� ]QDMGXMH� VL VLHG]LEDSU]HGVL ELRUVWZD�GRNRQXM FHJR�WDNLFK�SU]HZR]yZ�
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:\QDJURG]HQLD� L� LQQH� SRGREQH� QDOH QR FL�� NWyUH� RVRED�PDM FD�PLHMVFH]DPLHV]NDQLD� Z� 8PDZLDM F\P� VL 3D VWZLH� RWU]\PXMH� ]� W\WXáXF]áRQNRVWZD� Z� RUJDQDFK� VSyáNL�� PDM FHM� VLHG]LE Z GUXJLP8PDZLDM F\P� VL 3D VWZLH�� PRJ E\ü� RSRGDWNRZDQH� Z� W\P� GUXJLP3D VWZLH�
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��� %H]�Z]JO GX�QD�SRVWDQRZLHQLD�DUW\NXáyZ�����ZROQH�]DZRG\��L�����SUDFDQDMHPQD��� GRFKyG� X]\VNDQ\� SU]H]� DUW\VW OXE� VSRUWRZFD�� WDNLHJR� MDNDUW\VW VFHQLF]QHJR�� ILOPRZHJR�� UDGLRZHJR� OXE� WHOHZL]\MQHJR�� MDN� WHPX]\ND� OXE� VSRUWRZFD�� ]� RVREL FLH� Z\NRQ\ZDQHM� Z� W\P� FKDUDNWHU]HG]LDáDOQR FL��PR H E\ü�RSRGDWNRZDQ\�Z�W\P�8PDZLDM F\P�VL 3D VWZLH�Z NWyU\P�Z\NRQ\ZDQD�MHVW�MHJR�G]LDáDOQR ü���� -H HOL� GRFKyG�� PDM F\� ]ZL ]HN� ]� RVREL FLH� Z\NRQ\ZDQ G]LDáDOQR FLDUW\VW\� OXE� VSRUWRZFD��QLH�SU]\SDGD� WHPX�DUW\ FLH� OXE� VSRUWRZFRZL� OHF]
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LQQHM�RVRELH��GRFKyG�WDNL��EH]�Z]JO GX�QD�SRVWDQRZLHQLD�DUW\NXáyZ������L ���� PR H E\ü� RSRGDWNRZDQ\� Z� W\P� 8PDZLDM F\P� VL 3D VWZLH�� ZNWyU\P�G]LDáDOQR ü WHJR�DUW\VW\�OXE�VSRUWRZFD�MHVW�Z\NRQ\ZDQD�
��� %H]� Z]JO GX� QD� SRVWDQRZLHQLD� XVW SyZ� �� L� �� WHJR� DUW\NXáX�� GRFKyGX]\VNLZDQ\� SU]H]� RVRE PDM F PLHMVFH� ]DPLHV]NDQLD� Z� MHGQ\P8PDZLDM F\P�VL 3D VWZLH�]�W\WXáX�G]LDáDOQR FL�Z�FKDUDNWHU]H�DUW\VW\�OXEVSRUWRZFD�� SRGOHJD� RSRGDWNRZDQLX� W\ONR� Z� W\P� 3D VWZLH�� MH HOLG]LDáDOQR ü MHVW� Z\NRQ\ZDQD� Z� GUXJLP� 8PDZLDM F\P� VL 3D VWZLH� ZUDPDFK� SURJUDPX� Z\PLDQ\� NXOWXUDOQHM� OXE� VSRUWRZHM�� X]JRGQLRQHJRSU]H]�XSUDZQLRQH�GR�WHJR�RUJDQ\�
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��� = XZ]JO GQLHQLHP�SRVWDQRZLH DUW\NXáX����XVW S ���IXQNFMH�SXEOLF]QH��HPHU\WXU\� L� LQQH� SRGREQH� ZLDGF]HQLD� ]� W\WXáX� SRSU]HGQLHM� SUDF\QDMHPQHM� Z\SáDFDQH� RVRELH� PDM FHM� PLHMVFH� ]DPLHV]NDQLDZ 8PDZLDM F\P� VL 3D VWZLH� D� WDN H MDNLNROZLHN� ]DVLáHN� Z\SáDFDQ\WDNLHM�RVRELH��SRGOHJDM RSRGDWNRZDQLX�W\ONR�Z�W\P�3D VWZLH���� 2NUH OHQLH� ÄUHQWD´� R]QDF]D� XVWDORQ NZRW Z\SáDFDQ RVRELH� IL]\F]QHMGR \ZRWQLR� Z� XVWDORQ\FK� WHUPLQDFK� OXE� Z\SáDFDQ Z RNUH ORQ\P]JRGQLH� ]� ]RERZL ]DQLHP� GRNRQ\ZDQLD� WDNLFK� SáDWQR FL� Z� ]DPLDQ� ]DVSHáQLHQLH� ]RERZL ]DQLD� MDNR� UHNRPSHQVDW\� Z� SRVWDFL� SLHQL QHM� OXEUyZQRZD QLNX�SLHQL Q\P�
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��� D�� :\QDJURG]HQLH�� LQQH�QL HPHU\WXUD��Z\SáDFDQH�SU]H]�8PDZLDM FHVL 3D VWZR�� MHJR� MHGQRVWN WHU\WRULDOQ OXE� RUJDQ� ORNDOQ\� RVRELHIL]\F]QHM�]�W\WXáX�XVáXJ� ZLDGF]RQ\FK�QD�U]HF]�WHJR�3D VWZD��MHJRMHGQRVWNL� WHU\WRULDOQHM� OXE� RUJDQX� ORNDOQHJR�� SRGOHJDMRSRGDWNRZDQLX�W\ONR�Z�W\P�3D VWZLH�E�� -HGQDN H Z\QDJURG]HQLD� WDNLH� SRGOHJDM RSRGDWNRZDQLX� W\ONR� ZGUXJLP�8PDZLDM F\P�VL 3D VWZLH� MH HOL� XVáXJL� V ZLDGF]RQH�ZW\P� 3D VWZLH�� D� RVRED� IL]\F]QD� PDM FD� PLHMVFH� ]DPLHV]NDQLD� ZW\P�3D VWZLH�
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,�� MHVW�RE\ZDWHOHP�WHJR�3D VWZD��OXE
,,�� QLH� VWDáD� VL RVRE PDM F PLHMVFH� ]DPLHV]NDQLD� Z� W\P3D VWZLH�Z\á F]QLH�Z�FHOX� ZLDGF]HQLD�W\FK�XVáXJ���� D�� -DNDNROZLHN�HPHU\WXUD�Z\SáDFDQD�SU]H]�WR�3D VWZR��MHJR�MHGQRVWNWHU\WRULDOQ OXE�RUJDQ� ORNDOQ\�DOER�]� IXQGXV]\�XWZRU]RQ\FK�SU]H]WR� 3D VWZR�� MHJR� MHGQRVWN WHU\WRULDOQ OXE� RUJDQ� ORNDOQ\�� RVRELHIL]\F]QHM� ]� W\WXáX� ZLDGF]HQLD� XVáXJ� QD� U]HF]� WHJR� 3D VWZD�� MHJRMHGQRVWNL�WHU\WRULDOQHM�OXE�ZáDG]\�ORNDOQHM�SRGOHJD�RSRGDWNRZDQLXW\ONR�Z�W\P�3D VWZLH�E�� -HGQDN H WDND� HPHU\WXUD� SRGOHJD� RSRGDWNRZDQLX� W\ONR�Z� GUXJLP8PDZLDM F\P� VL 3D VWZLH�� MH OL� RVRED� IL]\F]QD� SRVLDGD� Z� QLPPLHMVFH�]DPLHV]NDQLD�L�MHVW�RE\ZDWHOHP�WHJR�3D VWZD�

��� 3RVWDQRZLHQLD� DUW\NXáyZ� ��� �SUDFD� QDMHPQD��� ��� �Z\QDJURG]HQLDG\UHNWRUyZ��� ��� �HPHU\WXU\� L� UHQW\�� VWRVXMH� VL GR� Z\QDJURG]H RUD]HPHU\WXU� PDM F\FK� ]ZL ]HN� ]H� ZLDGF]HQLHP� XVáXJ� SR]RVWDM F\FK� Z]ZL ]NX� ]� G]LDáDOQR FL JRVSRGDUF] 8PDZLDM FHJR� VL 3D VWZD�� MHJRMHGQRVWNL�WHU\WRULDOQHM�OXE�RUJDQX�ORNDOQHJR�
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���� 1DOH QR FL� RWU]\P\ZDQH� QD� XWU]\PDQLH�� NV]WDáFHQLH� OXE� RGE\ZDQLHSUDNW\NL� SU]H]� VWXGHQWD�� VW\SHQG\VW OXE� SUDNW\NDQWD�� NWyU\� PD� OXEEH]SR UHGQLR� SU]H]� SU]\E\FLHP� GR� WHJR� 3D VWZD� PLDá� PLHMVFH]DPLHV]NDQLD�Z�GUXJLP�8PDZLDM F\P�VL 3D VWZLH�D��NWyU\�SU]HE\ZD�ZSLHUZV]\P�8PDZLDM F\P�VL 3D VWZLH�Z\á F]QLH�Z�FHOX�NV]WDáFHQLD� VLOXE�RGE\ZDQLD� SUDNW\NL�� QLH� SRGOHJDM RSRGDWNRZDQLX�Z� W\P�3D VWZLH�MH HOL� UyGáR�W\FK�SáDWQR FL�MHVW�SRáR RQH�Z�GUXJLP�3D VWZLH����� 5yZQLH Z\QDJURG]HQLD� RVL JDQH� SU]H]� Z\NáDGRZFyZ� E G F\FKRE\ZDWHODPL�8PDZLDM FHJR� VL 3D VWZD� L� NWyU]\� SU]HE\ZDM Z GUXJLP8PDZLDM F\P� VL 3D VWZLH� JáyZQLH� Z� FHOX� QDXF]DQLD� OXE� XG]LDáX� ZSUDFDFK�EDGDZF]\FK�SU]H]�RNUHV�OXE�RNUHV\�QLH�SU]HNUDF]DM FH�GZyFK�ODW�]ZDOQLD�VL RG�SRGDWNyZ�Z�W\P�GUXJLP�8PDZLDM F\P�VL 3D VWZLH��MH HOLUyGáR�Z\QDJURG]HQLD�]QDMGXMH�VL SR]D�JUDQLFDPL�WHJR�SD VWZD�
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���� &] FL� GRFKRGX� RVRE\� PDM FHM� PLHMVFH� ]DPLHV]NDQLD� OXE� VLHG]LE Z8PDZLDM F\P� VL 3D VWZLH�� EH]� Z]JO GX� QD� WR� VN G RQH� SRFKRG] � DNWyUH� QLH� ]RVWDá\� Z\PLHQLRQH� Z� SRSU]HGQLFK� DUW\NXáDFK� QLQLHMV]HM8PRZ\��SRGOHJDM RSRGDWNRZDQLX�W\ONR�Z�W\P�3D VWZLH�
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��� = Z\M WNLHP� SU]\SDGNX� VWRVRZDQLD� SRVWDQRZLH DUW\NXáX� �� XVW S ��SU]HGVL ELRUVWZD�SRZL ]DQH���DUW\NXáX����XVW S ���RGVHWNL��OXE�DUW\NXáX���XVW S �� �QDOH QR FL� OLFHQF\MQH��� RGVHWNL�� QDOH QR FL� OLFHQF\MQH� L� LQQHNRV]W\�SRQRV]RQH�SU]H]�SU]HGVL ELRUVWZR�8PDZLDM FHJR�VL 3D VWZD�QDU]HF]� RVRE\� PDM FHM� PLHMVFH� ]DPLHV]NDQLD� OXE� VLHG]LE Z GUXJLP8PDZLDM F\P� VL 3D VWZLH� V RGOLF]DQH� SU]\� RNUH ODQLX� SRGOHJDM F\FK
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RSRGDWNRZDQLX� ]\VNyZ� WHJR� SU]HGVL ELRUVWZD� QD� WDNLFK� VDP\FKZDUXQNDFK� MDNE\� E\á\� RQH� SáDFRQH� QD� U]HF]� RVRE\� PDM FHM� PLHMVFH]DPLHV]NDQLD� OXE� VLHG]LE Z W\P� SLHUZV]\P� 3D VWZLH�� 3RGREQLH� GáXJLSU]HGVL ELRUVWZD� 8PDZLDM FHJR� VL 3D VWZD�� ]DFL JQL WH� ZREHF� RVRE\PDM FHM�PLHMVFH� ]DPLHV]NDQLD� OXE� VLHG]LE Z GUXJLP�8PDZLDM F\P� VL3D VWZLH�� V RGOLF]DQH� SU]\� RNUH ODQLX� SRGOHJDM FHJR� RSRGDWNRZDQLXPDM WNX� WHJR�SU]HGVL ELRUVWZD�QD� WDNLFK� VDP\FK�ZDUXQNDFK�� MDNE\�E\á\RQH�]DFL JQL WH�ZREHF�RVRE\�PDM FHM�PLHMVFH�]DPLHV]NDQLD� OXE�VLHG]LEZ SLHUZV]\P�Z\PLHQLRQ\P�3D VWZLH�
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��� :áD FLZH�RUJDQ\�8PDZLDM F\FK� VL 3D VWZ�PRJ SRUR]XPLHZDü� VL ]HVRE EH]SR UHGQLR�Z�FHOX�RVL JQL FLD�SRUR]XPLHQLD�Z�VSUDZDFK�REM W\FKSRVWDQRZLHQLDPL�SRSU]HGQLFK�XVW SyZ�
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���� 3RVWDQRZLHQLD� XVW SX� �� QLH� PRJ E\ü� Z� DGQ\P� SU]\SDGNXLQWHUSUHWRZDQH� MDNR� ]RERZL ]XM FH�ZáD FLZH�ZáDG]H� 8PDZLDM F\FK� VL3D VWZ�GR�
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D���Z RGQLHVLHQLX� GR� SRGDWNyZ� X]\VNLZDQ\FK� X� UyGáD� �� GR� NZRWX]\VNDQ\FK� OXE� QDOH Q\FK� RG� SLHUZV]HJR� GQLD� OXE� SR� W\P� GQLXWU]HFLHJR� PLHVL FD� QDVW SXM FHJR� SR� PLHVL FX�� Z� NWyU\P� 8PRZDZHMG]LH�Z� \FLH�

� E���Z RGQLHVLHQLX� GR� LQQ\FK� SRGDWNyZ� �� GR� RNUHVyZ� SRGDWNRZ\FK]DF]\QDM F\FK� VL GQLD� �� VW\F]QLD� OXE� SR� W\P� GQLX� Z� URNXQDVW SXM F\P�SR�URNX��Z�NWyU\P�8PRZD�ZHMG]LH�Z� \FLH�
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	FUNKCJE PUBLICZNE
	jest obywatelem tego Pañstwa, lub
	nie sta³a siê osob¹ maj¹c¹ miejsce zamieszkania w tym Pañstwie wy³¹cznie w celu œwiadczenia tych us³ug.




